
Unicredit XMIL:UCG

Pays Italy

Industrie Financials

Supersecteur Banks

Secteur Banks

Sous Secteur Banks

Employés 70 752        

Chiffre d'affaires 2023 23 572        mEUR PER 2023 5,2       

Résultat net 2023 9 510          mEUR Dividend Yield 2023 4,9%

Market Cap 31.12.2023 49 594        mEUR Béta boursier      1,65 

Cours au 31.12.2023 24,6           EUR
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Rapport MutuaValue

UniCredit SpA est une société de portefeuille basée en Italie dans le secteur financier. Son modèle de division 

repose sur sept métiers: la banque commerciale en Italie, l’Europe centrale et orientale (CEE), la banque de 

financement et d’investissement (CIB), la banque commerciale en Allemagne, la banque commerciale en Autriche et 

Fineco. UniCredit SpA offre des services bancaires et financiers aux familles, aux particuliers et aux entreprises, tels 

que des comptes, des prêts, des prêts hypothécaires, des investissements, de la gestion de patrimoine, ainsi que des 

conseils financiers et des produits d'assurance. Par le biais de nombreuses filiales, la Société opère sur le marché 

intérieur, en Allemagne, en Autriche et dans les pays d’Europe centrale et orientale.
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1 - Financial KPI (2014 - 2023)
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2 - Benchmark Industry  (Revenue & Net Result )
2 3 4 5 6 7 8 9 10 11

Unicredit

Industry Financials

Supersector Banks

Sector Banks

Sub Sector Banks

Total Balancesheet

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Unicredit 844 217     860 433     859 533     836 790     831 469     855 647     931 456     916 671     857 773     784 974     ######

BNP 2 077 759    1 994 193    2 076 959    1 960 252    2 040 836    2 164 713    2 488 491    2 634 444    2 666 376    2 591 499    ######

Santander 1 266 296    1 340 260    1 339 125    1 444 305    1 459 271    1 522 695    1 508 250    1 595 835    1 734 659    1 797 062    ######

Intesa 646 427      676 496      725 100      796 861      787 721      816 102      1 002 614    1 069 003    975 683      963 570      ######

BBVA 651 511      750 078      731 856      690 059      676 689      698 690      736 258      662 885      713 140      775 558      ######

ING 992 856      841 769      845 081      846 216      887 030      891 744      937 379      951 290      967 817      975 583      ######

Crédit Agricole 1 589 076    1 529 294    1 524 232    1 550 283    1 624 394    1 767 643    1 961 062    2 073 955    2 167 621    2 189 398    ######

Caixa Bank 338 623      344 255      347 927      383 186      386 622      391 414      451 520      680 036      592 234      607 167      ######

Deutsche Bank 1 708 703    1 629 130    1 590 546    1 474 732    1 348 137    1 299 638    1 324 961    1 323 993    1 336 788    1 317 266    ######

Total 10 115 469 9 965 909   10 040 359 9 982 684   10 042 169 10 408 286 11 341 991 11 908 112 12 012 091 12 002 077 ######

Total Balancesheet - Annual Growth Rate 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CAGR*

Unicredit 2% 0% -3% -1% 3% 9% -2% -6% -8% -1%

BNP -4% 4% -6% 4% 6% 15% 6% 1% -3% 2%

Santander 6% 0% 8% 1% 4% -1% 6% 9% 4% 4%

Intesa 5% 7% 10% -1% 4% 23% 7% -9% -1% 5%

BBVA 15% -2% -6% -2% 3% 5% -10% 8% 9% 2%

ING -15% 0% 0% 5% 1% 5% 1% 2% 1% 0%

Crédit Agricole -4% 0% 2% 5% 9% 11% 6% 5% 1% 4%

Caixa Bank 2% 1% 10% 1% 1% 15% 51% -13% 3% 7%

Deutsche Bank -5% -2% -7% -9% -4% 2% 0% 1% -1% -3%

Moyenne -1% 1% -1% 1% 4% 9% 5% 1% 0% 2%

Net result attributable to owners of the company

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Unicredit 2 008         1 694         11 790-       5 473         3 892         2 159         2 827-         1 540         6 458         9 510         2 149      

BNP 157            6 694          7 702          7 759          7 526          8 173          7 067          9 488          9 848          10 975        54 566     

Santander 5 816          6 566          6 204          6 619          7 810          6 515          7 708-          8 124          9 605          11 076        39 946     

Intesa 1 251          2 739          3 111          7 316          4 050          4 182          2 149          4 185          4 379          7 724          28 983     

BBVA 2 618          2 642          3 475          3 519          5 324          3 512          3 840          4 653          6 358          8 019          29 583     

ING 1 251          4 010          4 651          4 905          4 703          4 781          2 485          4 776          3 674          7 287          31 562     

Crédit Agricole 2 340          3 516          3 540          3 649          4 400          4 257          2 692          5 844          5 306          6 348          30 238     

Caixa Bank 620            814            1 047          1 684          1 985          1 705          1 381          5 226          3 129          4 816          14 462     

Deutsche Bank 1 663          6 794-          1 402-          751-            267            5 264-          495            2 451          5 420          4 274          9 335-      

Total 17 724       21 882       16 538       40 173       39 957       30 020       9 574         46 287       54 177       70 029       222 155  

Net result attributable to owners of the company - Annual Growth Rate 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CAGR*

Unicredit -16% -796% -146% -29% -45% -231% -154% 319% 47% 19%

BNP 4164% 15% 1% -3% 9% -14% 34% 4% 11% 60%

Santander 13% -6% 7% 18% -17% -218% -205% 18% 15% 7%

Intesa 119% 14% 135% -45% 3% -49% 95% 5% 76% 22%

BBVA 1% 32% 1% 51% -34% 9% 21% 37% 26% 13%

ING 221% 16% 5% -4% 2% -48% 92% -23% 98% 22%

Crédit Agricole 50% 1% 3% 21% -3% -37% 117% -9% 20% 12%

Caixa Bank 31% 29% 61% 18% -14% -19% 278% -40% 54% 26%

Deutsche Bank -509% -79% -46% -136% -2072% -109% 395% 121% -21% 11%

Moyenne 23% -24% 143% -1% -25% -68% 383% 17% 29% 16%

* 2014 - 2023
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3 - Benchmark Industry  ( Return On Equity & PER)

Unicredit 2 3 4 5 6 7 8 9 10 11

Industry Financials

Supersector Banks

Sector Banks

Sub Sector Banks

Net Result Market Cap

2 3 4 5 6 7 8 9 10 11

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Unicredit 2 512         2 341         11 956-       3 104         4 095         2 159         2 827-         1 566         6 470         9 537         7 464    Unicredit 30 623     29 936     16 441     30 589     21 688     28 942     17 030     30 091      25 685     49 594       #####

BNP 507            7 044         8 115         8 207         8 005         8 583         7 415         9 160         9 911         8 459         66 947  BNP 61 299      65 432      75 362      77 407      49 278      65 932      53 787      75 781       65 657      75 131        #####

Santander 7 024         7 819         7 486         8 207         9 315         8 116         7 708-         9 653         10 764        12 183        60 676  Santander 87 176      68 246      74 522      87 646      65 812      62 750      43 202      50 177       46 586      63 823        #####

Intesa 1 358         2 808         2 213         7 354         4 072         4 108         2 149         4 043         4 377         8 620         32 482  Intesa 37 537      48 922      38 495      43 552      32 035      41 064      34 839      43 987       40 176      48 498        #####

BBVA 3 082         4 438         4 693         4 762         5 518         4 345         3 840         5 338         6 827         8 416         42 843  BBVA 46 149      43 967      45 000      47 250      32 303      37 047      26 886      33 178       34 864      49 072        #####

ING 3 503         4 291         4 285         4 988         4 811         4 879         2 493         4 905         3 777         7 522         37 932  ING 41 243      47 879      52 255      59 771      36 137      41 699      30 107      47 795       44 381      48 415        #####

Crédit Agricole 2 761         3 992         2 652         4 197         5 030         5 496         3 459         6 844         6 200         7 149         40 631  Crédit Agricole 26 319      27 374      31 046      38 253      26 910      37 139      29 776      37 525       29 385      39 586        #####

Caixa Bank 620            819            1 056         1 720         2 095         1 708         1 381         5 227         3 147         4 816         17 773  Caixa Bank 25 710      18 683      18 344      23 732      18 893      16 738      12 552      18 256       27 800      27 479        #####

Deutsche Bank 1 691         6 772-         1 356-         735-            341            5 264-         612            2 510         5 658         4 892         3 315-    Deutsche Bank 34 506      34 565      26 923      31 684      14 935      14 585      18 795      23 140       22 512      25 303        #####

Total 23 058       26 780       17 187       41 804       43 282       34 130       10 814       49 246       57 131       71 594       ##### Total 390 563   385 006   378 388   439 884   297 991   345 897   266 976   359 929    337 046   426 900     #####

Equity Net result attributable to owners of the company

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Unicredit 49 390       50 087       39 336       59 331       56 768       61 785       59 942       62 093       63 497       64 243       ##### Unicredit 2 008       1 694       11 790-     5 473       3 892       2 159       2 827-       1 540        6 458       9 510         8 607    

BNP 93 641        100 077      105 220      107 209      105 726      111 845      117 349      122 507      126 555      128 867      ##### BNP 157          6 694        7 702        7 759        7 526        8 173        7 067        9 488         9 848        10 975        64 414  

Santander 80 805        88 040        90 938        94 489        107 361      110 659      91 322        97 053        97 585        104 241      ##### Santander 5 816        6 566        6 204        6 619        7 810        6 515        7 708-        8 124         9 605        11 076        49 551  

Intesa 44 683        47 776        48 911        56 205        54 431        56 215        66 321        64 066        61 821        64 127        ##### Intesa 1 251        2 739        3 111        7 316        4 050        4 182        2 149        4 185         4 379        7 724          33 362  

BBVA 49 098        47 290        47 363        46 344        52 875        54 924        50 019        48 760        50 617        55 265        ##### BBVA 2 618        2 642        3 475        3 519        5 324        3 512        3 840        4 653         6 358        8 019          35 941  

ING 58 496        48 470        50 399        51 121        51 733        54 663        48 696        54 656        50 411        52 419        ##### ING 1 251        4 010        4 651        4 905        4 703        4 781        2 485        4 776         3 674        7 287          35 236  

Crédit Agricole 50 063        53 813        58 276        58 056        65 516        70 843        73 495        76 916        73 480        72 699        ##### Crédit Agricole 2 340        3 516        3 540        3 649        4 400        4 257        2 692        5 844         5 306        6 348          35 544  

Caixa Bank 25 195        25 169        23 526        24 249        24 058        25 151        25 278        35 425        34 262        36 339        ##### Caixa Bank 620          814          1 047        1 684        1 985        1 705        1 381        5 226         3 129        4 816          17 591  

Deutsche Bank 72 970        67 354        64 502        67 849        68 738        57 638        62 185        68 031        72 328        76 331        ##### Deutsche Bank 1 663        6 794-        1 402-        751-          267          5 264-        495          2 451         5 420        4 274          3 915-    

Total 524 340     528 076     528 471     564 853     587 206     603 723     594 607     629 507     630 556     654 531     ##### Total 17 724     21 882     16 538     40 173     39 957     30 020     9 574       46 287      54 177     70 029       #####

Net Result / Equity Price-Earnings Ratio Market Cap / Net result attributable to owners of the companyMarket Cap / Net result attributable to owners of the company

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Avg* 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Avg*

Unicredit 5% 5% -30% 5% 7% 3% -5% 3% 10% 15% 1% Unicredit 15            18            1-              6              6              13            6-              20             4              5                27       

BNP 1% 7% 8% 8% 8% 8% 6% 7% 8% 7% 7% BNP 390          10            10            10            7              8              8              8               7              7                9          

Santander 9% 9% 8% 9% 9% 7% -8% 10% 11% 12% 7% Santander 15            10            12            13            8              10            6-              6               5              6                12        

Intesa 3% 6% 5% 13% 7% 7% 3% 6% 7% 13% 6% Intesa 30            18            12            6              8              10            16            11             9              6                11        

BBVA 6% 9% 10% 10% 10% 8% 8% 11% 13% 15% 10% BBVA 18            17            13            13            6              11            7              7               5              6                10        

ING 6% 9% 9% 10% 9% 9% 5% 9% 7% 14% 8% ING 33            12            11            12            8              9              12            10             12            7                11        

Crédit Agricole 6% 7% 5% 7% 8% 8% 5% 9% 8% 10% 7% Crédit Agricole 11            8              9              10            6              9              11            6               6              6                8          

Caixa Bank 2% 3% 4% 7% 9% 7% 5% 15% 9% 13% 7% Caixa Bank 41            23            18            14            10            10            9              3               9              6                10        

Deutsche Bank 2% -10% -2% -1% 0% -9% 1% 4% 8% 6% -1% Deutsche Bank 21            5-              19-            42-            56            3-              38            9               4              6                57-        

Moyenne 4% 5% 3% 7% 7% 6% 2% 8% 9% 11% 6% Moyenne 22            18            23            11            7              12            28            8               6              6                12       

* 2014 - 2023
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