
Munich Re XFRA:MUV2

Pays Germany

Industrie Financials

Supersecteur Insurance

Secteur Non-life Insurance

Sous Secteur Reinsurance

Employés 42 812        

Chiffre d'affaires 2023 64 732        mEUR PER 2023 11,1     

Résultat net 2023 4 606          mEUR Dividend Yield 2023 3,1%

Market Cap 31.12.2023 51 182        mEUR Béta boursier      0,90 

Cours au 31.12.2023 376,4         EUR

Documents
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Rapport MutuaValue

Muenchener Rueckversicherungs Gesellschaft AG à Munich est une société basée en Allemagne qui exerce des 

activités de réassurance et d'assurance. La Société divise ses activités en cinq segments: réassurance vie et santé, qui 

comprend les activités mondiales de réassurance vie et santé; Réassurance IARD, qui comprend les activités 

mondiales de réassurance IARD; ERGO Life and Health Germany, qui comprend les activités d'assurance-vie et 

d'assurance maladie en Allemagne, les activités d'assurance directe en assurance de dommages et les activités 

d'assurance voyage dans le monde; ERGO IARD, qui comprend les activités allemandes d’assurance IARD, à 

l’exclusion des affaires directes, et ERGO International, qui comprend les activités d’assurance principale d’ERGO en 

dehors de l’Allemagne.
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1 - Financial KPI (2014 - 2023)

Munich Re

Industry Financials

Supersector Insurance

Sector Non-life Insurance
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2 - Benchmark Industry  (Revenue & Net Result )
2 3 4 5 6 7 8 9 10 11

Munich Re

Industry Financials

Supersector Insurance

Sector Non-life Insurance

Sub Sector Reinsurance

Total Balancesheet

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Munich Re 272 979     276 520     267 805     265 722     270 168     287 553     297 946     312 405     298 570     269 779     ######

Allianz 805 787      848 942      883 809      901 300      897 567      1 011 185    1 060 012    1 139 429    1 021 503    958 455      ######

Axa 840 069      887 070      892 783      870 128      930 695      780 878      804 589      775 491      696 697      619 238      ######

Zurich Insurance 334 840      350 851      363 039      351 926      345 277      360 235      357 998      384 801      354 193      331 452      ######

The Travelers Companies, Inc. 84 901        92 022        95 100        86 286        91 033        98 026        95 154        106 362      108 491      107 839      857 376  

Generali 501 318      500 549      521 184      537 080      515 827      514 574      544 710      586 225      519 051      508 611      ######

Swiss Life Holding AG 160 391      174 667      185 987      181 849      188 998      210 346      220 128      232 937      220 705      -             ######

Swiss Re 168 405      180 155      204 027      185 547      181 284      212 362      148 824      160 310      160 019      164 703      ######

Hannover Re 60 458        63 215        63 529        61 197        64 509        71 356        71 440        82 902        86 952        64 961        625 557  

Total 3 229 147   3 373 992   3 477 262   3 441 035   3 485 358   3 546 515   3 600 801   3 780 863   3 466 181   3 025 039   ######

Total Balancesheet - Annual Growth Rate 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CAGR*

Munich Re 1% -3% -1% 2% 6% 4% 5% -4% -10% 0%

Allianz 5% 4% 2% 0% 13% 5% 7% -10% -6% 2%

Axa 6% 1% -3% 7% -16% 3% -4% -10% -11% -3%

Zurich Insurance 5% 3% -3% -2% 4% -1% 7% -8% -6% 0%

The Travelers Companies, Inc. 8% 3% -9% 6% 8% -3% 12% 2% -1% 3%

Generali 0% 4% 3% -4% 0% 6% 8% -11% -2% 0%

Swiss Life Holding AG 9% 6% -2% 4% 11% 5% 6% -5% -100% -100%

Swiss Re 7% 13% -9% -2% 17% -30% 8% 0% 3% 0%

Hannover Re 5% 0% -4% 5% 11% 0% 16% 5% -25% 1%

Moyenne 4% 3% -1% 1% 2% 2% 5% -8% -13% -1%

Net result attributable to owners of the company

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Munich Re 3 153         3 107         2 580         375            2 310         2 724         1 211         2 933         3 432         4 606         18 393    

Allianz 6 221          6 616          6 883          6 803          7 462          7 914          6 807          6 610          6 421          8 541          55 316     

Axa 5 024          5 617          5 829          6 209          2 140          3 603          3 164          7 294          6 675          7 004          38 880     

Zurich Insurance 3 208          1 692          3 046          2 505          3 245          3 691          3 124          4 593          3 716          3 991          25 105     

The Travelers Companies, Inc. 3 041          3 159          2 859          1 714          2 203          2 334          2 198          3 233          2 665          2 743          20 742     

Generali 1 670          2 030          2 081          2 110          2 309          2 670          1 744          2 847          2 912          3 746          17 461     

Swiss Life Holding AG 677            805            859            861            955            1 105          968            1 207          1 472          -             7 436      

Swiss Re 2 883          4 222          3 375          332            403            647            716-            1 269          443            2 948          12 416     

Hannover Re 986            1 151          1 171          959            1 059          1 284          883            1 231          1 407          1 825          8 724      

Total 26 862       28 399       28 684       21 867       22 088       25 972       19 384       31 217       29 142       35 404       204 474  

Net result attributable to owners of the company - Annual Growth Rate 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CAGR*

Munich Re -1% -17% -85% 516% 18% -56% 142% 17% 34% 4%

Allianz 6% 4% -1% 10% 6% -14% -3% -3% 33% 4%

Axa 12% 4% 7% -66% 68% -12% 131% -8% 5% 4%

Zurich Insurance -47% 80% -18% 30% 14% -15% 47% -19% 7% 2%

The Travelers Companies, Inc. 4% -9% -40% 29% 6% -6% 47% -18% 3% -1%

Generali 22% 3% 1% 9% 16% -35% 63% 2% 29% 9%

Swiss Life Holding AG 19% 7% 0% 11% 16% -12% 25% 22% -100% -100%

Swiss Re 46% -20% -90% 22% 60% -211% -277% -65% 566% 0%

Hannover Re 17% 2% -18% 11% 21% -31% 39% 14% 30% 7%

Moyenne 6% 1% -24% 1% 18% -25% 61% -7% 21% 3%

* 2014 - 2023
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3 - Benchmark Industry  ( Return On Equity & PER)

Munich Re 2 3 4 5 6 7 8 9 10 11

Industry Financials

Supersector Insurance

Sector Non-life Insurance

Sub Sector Reinsurance

Net Result Market Cap

2 3 4 5 6 7 8 9 10 11

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Munich Re 3 171         3 121         2 579         394           2 277         2 708         1 212         2 930         3 427         4 241         21 819  Munich Re 28 666     30 694     28 620     27 885     28 142     37 105     34 356     36 461      42 283     51 182       #####

Allianz 6 603         6 987         7 250         7 207         7 703         8 301         7 133         7 105         7 182         9 032         65 471  Allianz 62 567      74 521      71 097      85 909      74 987      91 811      83 411      85 390       81 404      95 898        #####

Axa 5 337         5 987         6 633         6 603         56              4 205         3 331         7 507         6 855         7 650         46 514  Axa 45 755      61 078      58 229      59 552      44 433      59 602      46 646      62 563       59 821      66 011        #####

Zurich Insurance 3 438         1 879         3 299         2 759         3 472         3 902         3 318         4 791         4 613         4 326         31 473  Zurich Insurance 38 229      35 337      38 770      38 017      38 643      54 284      50 991      57 528       66 330      69 651        #####

The Travelers Companies, Inc. 3 041         3 159         2 859         1 714         2 203         2 334         2 198         3 233         2 665         2 743         23 407  The Travelers Companies, Inc. 29 538      32 198      33 459      31 215      27 966      31 696      28 998      34 322       41 661      40 132        #####

Generali 1 920         2 295         2 239         2 513         2 324         2 465         2 215         3 196         3 189         3 774         22 356  Generali 26 452      26 335      22 006      23 443      22 682      28 842      22 380      29 308       26 089      29 459        #####

Swiss Life Holding AG 680            810            862            866            958            1 105         965            1 209         1 478         -             8 933    Swiss Life Holding AG 6 640        8 451        9 077        9 582        11 467      14 666      12 150      16 845       14 647      -             #####

Swiss Re 2 940         4 288         3 437         328            420            685            1 105-         1 269         450            2 961         12 710  Swiss Re 25 838      33 737      32 386      25 015      24 628      29 678      22 157      25 202       25 249      29 904        #####

Hannover Re 1 065         1 215         1 226         1 045         1 146         1 373         919            1 300         1 543         1 811         10 831  Hannover Re 9 041        12 735      12 430      12 675      14 098      20 827      15 919      20 218       22 455      25 977        #####

Total 28 195       29 741       30 386       23 428       20 560       27 078       20 186       32 540       31 401       36 539       ##### Total 272 726   315 085   306 074   313 292   287 046   368 511   317 009   367 837    379 939   408 213     #####

Equity Net result attributable to owners of the company

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Munich Re 30 033       30 667       31 515       28 012       26 500       30 576       29 994       30 945       21 202       29 772       ##### Munich Re 3 153       3 107       2 580       375          2 310       2 724       1 211       2 933        3 432       4 606         21 825  

Allianz 60 747        63 144        67 341        65 553        63 679        77 365        84 594        84 222        55 242        58 816        ##### Allianz 6 221        6 616        6 883        6 803        7 462        7 914        6 807        6 610         6 421        8 541          61 737  

Axa 65 219        68 475        70 597        69 611        73 252        74 627        76 175        75 228        48 378        46 959        ##### Axa 5 024        5 617        5 829        6 209        2 140        3 603        3 164        7 294         6 675        7 004          45 555  

Zurich Insurance 28 610        28 638        29 086        27 568        27 775        32 534        32 472        34 584        26 170        24 103        ##### Zurich Insurance 3 208        1 692        3 046        2 505        3 245        3 691        3 124        4 593         3 716        3 991          28 822  

The Travelers Companies, Inc. 20 456        21 675        22 029        19 787        19 995        23 093        23 797        25 505        20 214        22 857        ##### The Travelers Companies, Inc. 3 041        3 159        2 859        1 714        2 203        2 334        2 198        3 233         2 665        2 743          23 407  

Generali 23 204        23 565        24 545        25 079        24 643        29 851        31 794        31 876        18 137        30 909        ##### Generali 1 670        2 030        2 081        2 110        2 309        2 670        1 744        2 847         2 912        3 746          20 373  

Swiss Life Holding AG 10 671        11 313        12 794        13 317        13 340        14 749        15 588        15 339        9 758         -             ##### Swiss Life Holding AG 677          805          859          861          955          1 105        968          1 207         1 472        8 907    

Swiss Re 29 685        30 868        33 883        28 595        25 089        27 628        22 213        20 906        12 009        15 015        ##### Swiss Re 2 883        4 222        3 375        332          403          647          716-          1 269         443          2 948          12 859  

Hannover Re 8 253         8 777         9 741         9 287         9 542         11 354        11 839        12 756        8 748         11 020        90 297  Hannover Re 986          1 151        1 171        959          1 059        1 284        883          1 231         1 407        1 825          10 131  

Total 276 878     287 123     301 531     286 808     283 815     321 778     328 466     331 362     219 858     239 450     ##### Total 26 862     28 399     28 684     21 867     22 088     25 972     19 384     31 217      29 142     35 404       #####

Net Result / Equity Price-Earnings Ratio Market Cap / Net result attributable to owners of the companyMarket Cap / Net result attributable to owners of the company

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Avg* 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Avg*

Munich Re 11% 10% 8% 1% 9% 9% 4% 9% 16% 14% 8% Munich Re 9              10            11            74            12            14            28            12             12            11              13       

Allianz 11% 11% 11% 11% 12% 11% 8% 8% 13% 15% 11% Allianz 10            11            10            13            10            12            12            13             13            11              12        

Axa 8% 9% 9% 9% 0% 6% 4% 10% 14% 16% 7% Axa 9              11            10            10            21            17            15            9               9              9                11        

Zurich Insurance 12% 7% 11% 10% 13% 12% 10% 14% 18% 18% 12% Zurich Insurance 12            21            13            15            12            15            16            13             18            17              15        

The Travelers Companies, Inc. 15% 15% 13% 9% 11% 10% 9% 13% 13% 12% 12% The Travelers Companies, Inc. 10            10            12            18            13            14            13            11             16            15              12        

Generali 8% 10% 9% 10% 9% 8% 7% 10% 18% 12% 10% Generali 16            13            11            11            10            11            13            10             9              8                11        

Swiss Life Holding AG 6% 7% 7% 7% 7% 7% 6% 8% 15% 8% Swiss Life Holding AG 10            11            11            11            12            13            13            14             10            12        

Swiss Re 10% 14% 10% 1% 2% 2% -5% 6% 4% 20% 6% Swiss Re 9              8              10            75            61            46            31-            20             57            10              19        

Hannover Re 13% 14% 13% 11% 12% 12% 8% 10% 18% 16% 12% Hannover Re 9              11            11            13            13            16            18            16             16            14              14        

Moyenne 10% 10% 10% 8% 7% 8% 6% 10% 14% 15% 9% Moyenne 10            11            11            14            13            14            16            12             13            12              13       

* 2014 - 2023
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