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Siemens Energy AG est une société allemande spécialisée dans la technologie énergétique. La Société se concentre 

sur la conception, le développement, la fabrication et la fourniture de produits, l'installation et les services 

technologiquement avancés dans le secteur des énergies renouvelables avec un accent sur les centrales éoliennes. La 

société fournit également des services de gestion, d'exploitation et de maintenance. Elle propose une vaste gamme 

de produits, solutions et services dans le domaine de la production d'électricité, de la transmission d'énergie, des 

applications industrielles et des énergies renouvelables, y compris les turbines à gaz et à vapeur, les générateurs et 

les moteurs à gaz, ainsi que l'instrumentation et les commandes et les systèmes électriques, et les équipements 

rotatifs. , des systèmes de transmission intégrés, des solutions d'électrification, d'automatisation et numériques pour 

l'industrie on-et offshore, l'industrie maritime et l'industrie de la fibre, et des solutions de traitement de l'eau, et des 

appareillages de commutation isolés à l'air et au gaz, des transformateurs, des produits numérisés, entre autres.
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1 - Financial KPI (2014 - 2023)

Siemens Energy Earnings / Share (Cts EUR) 

Industry Industrials

Supersector Construction and Materials

Sector Construction and Materials

Sub Sector Construction
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2 - Benchmark Industry  (Revenue & Net Result )

2 3 4 5 6 7 8 9 10 11

Siemens Energy

Industry Industrials

Supersector Construction and Materials

Sector Construction and Materials

Sub Sector Construction

Revenue

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Siemens Energy -             -             -             30 086       28 023       28 797       27 457       28 482       28 997       31 119       171 842  

Ferrovial 8 802          9 699          10 758        12 209        5 737          6 054          6 341          6 778          7 551          8 514          73 929    

Transurban Group 748            1 239          1 512          1 784          2 031          2 604          1 981          1 848          2 162          2 564          15 908    

China Railway Group Limited 81 332        88 088        87 585        88 998        94 198        108 852      121 649      148 917      155 555      161 754      975 174  

EMCOR Group, Inc. 5 292          6 171          7 164          6 410          7 101          8 167          7 169          8 744          10 385        11 541        66 602    

Bouygues 33 138        32 428        31 768        32 904        35 555        38 010        34 760        37 589        44 322        56 017        320 474  

ACS 34 881        34 925        31 975        34 898        36 659        39 049        34 937        27 837        33 615        35 738        308 776  

Eiffage 13 948        14 060        14 307        15 368        16 890        18 690        16 659        19 197        20 867        22 369        149 986  

Skanska 15 259        16 655        15 217        16 038        16 746        16 545        15 980        14 035        14 672        15 011        141 147  

Total 193 399     203 265     200 287     238 695     242 940     266 768     266 933     293 426     318 125     344 627     ######

Revenue - Annual Growth Rate 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CAGR*

Siemens Energy -7% 3% -5% 4% 2% 7% 1%

Ferrovial 10% 11% 13% -53% 6% 5% 7% 11% 13% -6%

Transurban Group 66% 22% 18% 14% 28% -24% -7% 17% 19% 6%

China Railway Group Limited 8% -1% 2% 6% 16% 12% 22% 4% 4% 10%

EMCOR Group, Inc. 17% 16% -11% 11% 15% -12% 22% 19% 11% 10%

Bouygues -2% -2% 4% 8% 7% -9% 8% 18% 26% 9%

ACS 0% -8% 9% 5% 7% -11% -20% 21% 6% 0%

Eiffage 1% 2% 7% 10% 11% -11% 15% 9% 7% 6%

Skanska 9% -9% 5% 4% -1% -3% -12% 5% 2% -1%

Moyenne 5% -1% 19% 2% 10% 0% 10% 8% 8% 6%

Net result attributable to owners of the company

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Siemens Energy -             -             -             910            547            282            1 859-         560-            646-            4 532-         680-        

Ferrovial 402            720            376            454            448-            457            356-            1 198          185            460            2 803      

Transurban Group 190            121-            68              156            299            107            69-              271-            12              39              358         

China Railway Group Limited 1 375          1 730          1 703          2 062          2 188          3 029          3 143          3 832          4 214          4 287          19 062     

EMCOR Group, Inc. 139            158            173            189            248            289            108            339            381            581            1 643      

Bouygues 807            403            732            1 085          1 311          1 184          696            1 125          973            1 040          7 343      

ACS 717            725            751            802            1 260          716            896            732-            668            780            5 136      

Eiffage 275            312            475            545            629            725            375            753            896            1 013          4 089      

Skanska 409            520            599            416            446            577            984            670            742            449            4 621      

Total 4 314         4 447         4 876         6 620         6 479         7 366         3 919         6 354         7 426         4 117         44 375    

Net result attributable to owners of the company - Annual Growth Rate 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CAGR*

Siemens Energy -40% -48% -759% -70% 15% 602%

Ferrovial 79% -48% 21% -199% -202% -178% -437% -85% 149% 0%

Transurban Group -164% -156% 130% 91% -64% -165% 290% -104% 227% -20%

China Railway Group Limited 26% -2% 21% 6% 38% 4% 22% 10% 2% 13%

EMCOR Group, Inc. 14% 9% 10% 31% 17% -63% 213% 12% 52% 21%

Bouygues -50% 82% 48% 21% -10% -41% 62% -14% 7% -1%

ACS 1% 4% 7% 57% -43% 25% -182% -191% 17% 0%

Eiffage 13% 52% 15% 15% 15% -48% 101% 19% 13% 11%

Skanska 27% 15% -31% 7% 30% 70% -32% 11% -40% 1%

Moyenne 3% 10% 36% -2% 14% -47% 62% 17% -45% -8%

* 2017 - 2023
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3 - Benchmark Industry  ( Return On Capital Employed & PER)

Siemens Energy 2 3 4 5 6 7 8 9 10 11

Industry Industrials

Supersector Construction and Materials

Sector Construction and Materials

Sub Sector Construction

Operating Profit Market Cap

2 3 4 5 6 7 8 9 10 11

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Siemens Energy -            -            -            1 424         291           616           1 950-         335-           371-           3 257-         325-      Siemens Energy -          -          -          8 549       8 549       15 543     16 740     16 739      8 109       10 287       74 229  

Ferrovial 743            901            926            638            438            401            143-            185            690            642            3 135    Ferrovial 12 445      16 398      12 426      13 945      14 326      20 211      16 879      20 168       17 703      24 047        #####

Transurban Group 264            440            544            590            615            641            336            310            337            585            3 373    Transurban Group 7 467        11 529      15 923      15 494      15 510      23 685      24 273      25 147       27 298      27 036        #####

China Railway Group Limited 1 966         2 212         2 237         2 471         2 887         4 079         4 191         7 986         8 443         5 925         32 293  China Railway Group Limited 14 412      15 325      18 797      14 399      18 183      13 694      9 339        12 425       12 800      10 295        99 637  

EMCOR Group, Inc. 239            264            293            276            352            410            403            469            530            805            2 732    EMCOR Group, Inc. 2 431        2 771        4 079        4 039        3 029        4 318        4 114        6 081         6 934        9 357          32 595  

Bouygues 1 133         668            947            1 533         1 776         2 605         1 565         2 453         1 872         2 020         12 751  Bouygues 10 062      12 404      11 799      15 537      11 513      14 120      12 794      12 013       10 688      12 820        88 465  

ACS 960            1 221         1 237         1 329         1 439         2 082         276            603            451            838            7 417    ACS 14 859      13 233      14 058      14 773      14 155      14 691      9 914        7 142         7 270        -             82 003  

Eiffage 1 317         1 376         1 552         1 686         1 836         1 953         1 214         1 831         2 182         2 403         12 254  Eiffage 3 843        5 634        6 318        8 923        7 163        9 996        7 798        8 905         8 805        9 344          57 907  

Skanska 576            684            756            465            551            711            1 259         809            901            377            5 452    Skanska 7 348        7 372        9 230        6 984        5 655        8 361        8 658        9 493         6 156        6 781          54 536  

Total 7 197         7 766         8 492         10 411       10 185       13 498       7 150         14 311       15 034       10 339       79 082  Total 72 866     84 665     92 630     102 642   98 083     124 619   110 510   118 114    105 763   109 969     #####

Capital employed Net result attributable to owners of the company

m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 m€ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Siemens Energy -            -            -            9 654         10 132       12 211       14 353       13 970       15 865       10 572       76 185  Siemens Energy 910          547          282          1 859-       560-           646-          4 532-         1 326-    

Ferrovial 12 568        11 068        10 457        9 509         9 693         9 289         7 280         11 276        13 283        12 655        70 787  Ferrovial 402          720          376          454          448-          457          356-          1 198         185          460            1 866    

Transurban Group 6 649         11 440        12 927        12 352        13 223        17 021        17 306        15 894        19 664        18 442        ##### Transurban Group 190          121-          68            156          299          107          69-            271-           12            39              301      

China Railway Group Limited 26 747        28 361        24 773        24 479        34 333        39 727        47 544        66 043        77 615        82 938        ##### China Railway Group Limited 1 375        1 730        1 703        2 062        2 188        3 029        3 143        3 832         4 214        4 287          20 171  

EMCOR Group, Inc. 1 383         1 526         1 833         1 553         1 752         2 250         1 585         1 987         2 195         1 853         13 155  EMCOR Group, Inc. 139          158          173          189          248          289          108          339           381          581            1 727    

Bouygues 11 086        10 431        10 021        10 779        14 805        17 349        17 250        17 438        26 771        23 296        ##### Bouygues 807          403          732          1 085        1 311        1 184        696          1 125         973          1 040          7 106    

ACS 10 344        8 440         6 440         5 229         7 478         8 734         8 981         7 641         8 658         7 611         53 162  ACS 717          725          751          802          1 260        716          896          732-           668          4 361    

Eiffage 15 576        15 666        15 905        15 737        16 597        17 732        17 638        17 231        18 604        18 980        ##### Eiffage 275          312          475          545          629          725          375          753           896          1 013          4 398    

Skanska 1 924         1 906         2 878         2 874         2 659         4 538         4 075         5 487         5 989         5 357         28 501  Skanska 409          520          599          416          446          577          984          670           742          449            4 434    

Total 86 278       88 837       85 234       92 167       110 673     128 852     136 012     156 968     188 644     181 703     ##### Total 4 314       4 447       4 876       6 620       6 479       7 366       3 919       6 354        7 426       3 336         43 039  

Operating Profit / Capital employed Price-Earnings Ratio Market Cap / Net result attributable to owners of the companyMarket Cap / Net result attributable to owners of the company

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Avg* 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Avg*

Siemens Energy 15% 3% 5% -14% -2% -2% -31% 0% Siemens Energy 9              16            55            9-              30-             13-            2-                56-       

Ferrovial 6% 8% 9% 7% 5% 4% -2% 2% 5% 5% 4% Ferrovial 31            23            33            31            32-            44            47-            17             96            52              62        

Transurban Group 4% 4% 4% 5% 5% 4% 2% 2% 2% 3% 3% Transurban Group 39            95-            235          99            52            222          350-          93-             2 264        685            489      

China Railway Group Limited 7% 8% 9% 10% 8% 10% 9% 12% 11% 7% 10% China Railway Group Limited 10            9              11            7              8              5              3              3               3              2                5          

EMCOR Group, Inc. 17% 17% 16% 18% 20% 18% 25% 24% 24% 43% 21% EMCOR Group, Inc. 17            18            24            21            12            15            38            18             18            16              19        

Bouygues 10% 6% 9% 14% 12% 15% 9% 14% 7% 9% 11% Bouygues 12            31            16            14            9              12            18            11             11            12              12        

ACS 9% 14% 19% 25% 19% 24% 3% 8% 5% 11% 14% ACS 21            18            19            18            11            21            11            10-             11            19        

Eiffage 8% 9% 10% 11% 11% 11% 7% 11% 12% 13% 10% Eiffage 14            18            13            16            11            14            21            12             10            9                13        

Skanska 30% 36% 26% 16% 21% 16% 31% 15% 15% 7% 19% Skanska 18            14            15            17            13            14            9              14             8              15              12        

Moyenne 8% 9% 10% 11% 9% 10% 5% 9% 8% 6% 9% Moyenne 17            19            19            16            15            17            28            19             14            33              17       

* 2017 - 2023
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4 - Financial Data (2014 - 2022) 

Siemens Energy

EUR

M EUR 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Income Statement

Revenue -               -               -               30 086          28 023          28 797          27 457          28 482         28 997           31 119           

Gross Profit -               -               -               5 254            4 147            4 182            2 139            3 416           3 425            753               

Operating Profit -               -               -               1 424            291              616              1 950-            335-             371-               3 257-            

Profit before tax -               -               -               1 309            151              317              2 135-            465-             518-               3 387-            

Income Tax -               -               -               349-              493              35-                276              95-               128-               1 202-            

Net result attributable to owners of the company -              -              -              910              547              282              1 859-           560-            646-              4 532-           

EBITDA -              -              -              2 750           1 745           1 825           101              1 128          1 262           1 583-           

Balance Sheet

Net debt -              -              -              469-              569-              878-              1 037-           1 250-          1 322-           1 784           

Equity -              -              -              10 123         10 701         13 089         15 390         15 220        17 187         8 788           

Capital employed -              -              -              9 654           10 132         12 211         14 353         13 970        15 865         10 572         

Fixed Assets -              -              -              5 405           7 544           10 781         13 468         13 175        15 141         15 604         

Working Capital -              -              -              4 249           2 588           1 430           885              795            724              5 032-           

Cash Flows

Net cash generated from operating activities -              -              -              686              844              1 694           1 601           1 946          2 218           1 622           

Net cash generated from investing activities -              -              -              835-              429-              797-              1 036-           958-            1 118-           1 633-           

Net cash generated from financing activities -              -              -              1 890           330              1 597-           2 353           340-            568-              1 132-           

Net increase / decrease in cash and cash equivalents -              -              -              1 671           694              673-              2 759           703            687              1 432-           

Share Information

Number of shares -                     -                     -                     399 654 856       399 654 856       726 645 000       726 260 000       714 747 000      720 827 000        828 902 000        

Price -               -               -               21,39            21,39            21,39            23,05            23,42           11,25            12,41            

Market Cap -              -              -              8 549           8 549           15 543         16 740         16 739        8 109           10 287         

Earning / Shares -               -               -               2,28              1,37              0,39              2,56-              0,78-            0,90-              5,47-              

Earning / Shares (Diluated) -               -               -               2,28              1,37              0,39              2,56-              0,78-            0,90-              5,47-              

Dividends -               -               -               -               -               0,25              0,07              -              0,10              1,96              

Financial KPI

Sales Variation #DIV/0! #DIV/0! #DIV/0! -7% 3% -5% 4% 2% 7%

Gross Profit / Revenue #DIV/0! #DIV/0! #DIV/0! 17% 15% 15% 8% 12% 12% 2%

EBITDA / Revenue #DIV/0! #DIV/0! #DIV/0! 9% 6% 6% 0% 4% 4% -5%

Operating Profit / Revenue #DIV/0! #DIV/0! #DIV/0! 5% 1% 2% -7% -1% -1% -10%

Finance Result / Revenue #DIV/0! #DIV/0! #DIV/0! 0% 0% -1% -1% 0% -1% 0%

Tax Rate #DIV/0! #DIV/0! #DIV/0! -27% 326% -11% -13% 20% 25% 35%

Return on equity #DIV/0! #DIV/0! #DIV/0! 9% 6% 2% -12% -4% -4% -52%

Sales / Capital employed #DIV/0! #DIV/0! #DIV/0! 3,1               2,8               2,4               1,9               2,0              1,8                2,9                

Return on capital employed before income tax #DIV/0! #DIV/0! #DIV/0! 15% 3% 5% -14% -2% -2% -31%

Free Cash Flow / Revenue #DIV/0! #DIV/0! #DIV/0! 0% 0% 3% 2% 3% 4% 1%

Net Debt / EBITDA* #DIV/0! #DIV/0! #DIV/0! 0,2-               0,4-               0,5-               22,2-              2,3-              2,2-                0,1-                

Net Debt / Equity* #DIV/0! #DIV/0! #DIV/0! -5% -6% -7% -15% -17% -16% 2%

% Investments #DIV/0! #DIV/0! #DIV/0! -3% -3% -3% -3% -3% -4% -4%

% Working Capital #DIV/0! #DIV/0! #DIV/0! 14% 9% 5% 3% 3% 2% -16%

% Fixed Assets #DIV/0! #DIV/0! #DIV/0! 18% 27% 37% 49% 46% 52% 50%

Price to book ratio #DIV/0! #DIV/0! #DIV/0! 1,0               0,9               1,3               1,1               1,1              0,5                1,2                

PER #DIV/0! #DIV/0! #DIV/0! 9                  16                55                9-                  30-               13-                 2-                  

Yield #DIV/0! #DIV/0! #DIV/0! 0,0% 0,0% 1,2% 0,3% 0,0% 0,9% 15,8%

% of distribution #DIV/0! #DIV/0! #DIV/0! 0,0% 0,0% 64,9% -2,8% 0,0% -11,1% -35,9%

*Total net debt excluding lease liabilities
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